Che Oregonian 


MARKETS 


Record drop 
for Dow Jones 


The Dow Jones industrial average plunged a record 1,175 
points to 24,345.75, or 4.6 percent, on Monday as a sell-off 
in the stock market gained momentum less than two weeks 
after the market set record highs. The sharp drop was the 
largest single-day point drop in the iconic index’s history. 


Soaring stocks: The percentage drop in the Dow, the 
famed average of 30 blue-chip stocks, was well below its 
record single-day drop of 22.6 percent set Oct. 19, 1987, 
because stock prices have soared in the decades since then. 


Gains gone: Yet there was no discounting the damage Fri- 
day, when the Dow tumbled 666 points, or 2.5 percent, and 
again Monday. The Dow has now tumbled 8.5 percent since 
hitting a record high Jan. 26, wiping out its gains this year. 
Of concern: Investors are worried about evidence of ris- 
ing inflation in the U.S. Increased inflation might push the 
Federal Reserve to raise interest rates more quickly, which 
could slow down economic growth by making it more 
expensive for people and businesses to borrow money. 
Correction expected: Market pros have been predicting 
a pullback for some time, noting that declines of 10 percent 
or more are common during bull markets. There hasn’t 
been one in two years. — Wire reports 
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Dow plunges 1,175 points 


The stock market ended a wild day on Monday with its 
biggest drop in six and a half years. 
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2018 OREGON LEGISLATURE 


As session opens, 
economy takes stage 
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Gov. Kate Brown focused on education and increased opportunity for Oregonians in her State of the State speech at the 
Oregon Capitol on Monday. Beth Nakamura, staff 


Gov. Kate Brown focuses her State of the State speech 
on a new initiative for career and technical education 


Hillary Borrud The Oregonian/OregonLive 


SALEM — Gov. Kate Brown opened the 35-day legislative session Monday with a speech 
laying out her plan to improve technical education and training programs so more Ore- 
gonians can land jobs in growth industries such as bioscience and health care. 

Much of the plan centers on a $300 million proposal she said she will bring to the Leg- 5 7 
islature in 2019 if she is re-elected. 

The governor noted that businesses currently tap out-of-state candidates to fill one out 


This year’s legislative 
session, by the numbers 


weeks in the newly minted 


of every four job openings in Oregon’s technology industry and one out of every fivejobs short session legislators 
in advanced manufacturing. 

“Oregon’s rising economic tide should be lifting all boats,” Brown said. “Yet many hard- 2 5 2 4 O 
working families are still underwater.” 

In her speech, Brown did not cite a wealth of accomplishments in the past year. weekdays bills and 

Instead, she centered her agenda, “Future Ready Oregon,” on a plan to boost in session resolutions 
spending on hands-on career and technical education in the next state budget. Her introduced 
ability to achieve that depends on lawmakers’ willingness to go along next session, not so far 
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Legislative slowdown a possibility this session 
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Gordon R. Friedman The Oregonian/OregonLive 


SALEM — On Day One of the Legislative session, a poten- 
tial showdown is already brewing between Democratic 
and Republican lawmakers as they clash over whether the 
five-week gathering is an appropriate time to consider big 
policy bills. 

Republicans say it is not and are threatening to slow down 
Democrats, who hold majorities in the House and Senate. 
Their favored procedural weapon: requiring that bills be 
read aloud in full before they can be voted on, in accordance 
with an obscure provision in the Oregon Constitution. 
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Until 2012, Oregon’s Legislature met in regular session 
only in odd-numbered years. Since then, at the behest of vot- 
ers who changed the state Constitution, it has continued to 
hold full-length sessions that include writing two-year state 
budgets in odd years and added shorter sessions of about five 
weeks in even-numbered years. 

In the lead-up to Monday’s opening day, Republicans have 
accused Democrats of trying to wedge too much into the ses- 
sion, which runs only through early March. They leaned on 
the bill-reading rule to make their point Monday. 

Senate Democrats on Monday asked that the arcane rule be 
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